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Decision 2021/13/MC-EnC

Directive (EU) 2019/944 

(Electricity Directive)

Regulation (EU) 2019/941 

(Risk Preparedness)

2021 Decision 2022/03/MC-EnC

Procedural Act 2022/01/MC-EnC on Regional Market 

Integration

Regulation (EU) 2019/942 (ACER Regulation)

Regulation (EU) 2019/943 (Electricity Regulation)

Regulation (EU) 2015/1222 (CACM)

Regulation (EU) 2016/1719 (FCA)

Regulation (EU) 2017/2195 (EB GL)

Regulation (EU) 2017/1485 (SO GL)

Regulation (EU) 2017/2196 (ER NC)

2022

Electricity acquis in the Energy Community

Electricity acquis - new legal framework

Energy Community Secretariat, KAROVA  I   UPES, 8 December 2023

https://www.energy-community.org/dam/jcr:3304cadf-c63b-433f-9636-79d9ec63b186/Decision_2021-13-MC-EnC.pdf
https://www.energy-community.org/dam/jcr:fafd34a1-3e1f-48a7-a8fb-074c8c1fd81a/RegulationEU2019-941_SoS.pdf
https://www.energy-community.org/dam/jcr:fafd34a1-3e1f-48a7-a8fb-074c8c1fd81a/RegulationEU2019-941_SoS.pdf
https://www.energy-community.org/dam/jcr:d5a1a894-88db-4326-818b-f2c648bd237e/Decision03-2022-MC_newELacquis_15-12-2022.pdf
https://www.energy-community.org/dam/jcr:2e32c79c-7a00-4f85-8481-e377218a7bb2/MCPA202201_%20REM_15-12-2022.pdf
https://www.energy-community.org/dam/jcr:2e32c79c-7a00-4f85-8481-e377218a7bb2/MCPA202201_%20REM_15-12-2022.pdf
https://www.energy-community.org/dam/jcr:a6e41976-f7fe-4429-8d26-6b2935adf41d/ACER_Regulation_2019-942.pdf
https://www.energy-community.org/dam/jcr:b1545fe7-dfa6-4529-8836-036be169488a/RegulationEU2019-943.pdf
https://www.energy-community.org/dam/jcr:4e533934-4a9f-4a25-87a8-9853e146a4ef/Regulation_2015-1222_CACM.pdf
https://www.energy-community.org/dam/jcr:c5c1047c-4fb2-4781-8874-d98cf0db5591/RegulationEU2016-1719_FCA.pdf
https://www.energy-community.org/dam/jcr:073b9e7e-d903-4aae-808d-2832a68b8300/RegulationEU2017-2195_EBGL.pdf
https://www.energy-community.org/dam/jcr:1b8e878e-25a5-4c2b-ad2c-fa400e2fcf79/RegulationEU2017-1485_SOGL.pdf
https://www.energy-community.org/dam/jcr:58ef3bd9-c0e6-42f2-af0f-aa86faadb5d5/RegulationEU2017-2196_ERNC.pdf
https://www.energy-community.org/legal/acquis/LFs.html
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The new electricity market integration package – main elements

❑ Reciprocity between the Contracting Parties and EU Member States (defined in Article 27 of the Energy 

Community Treaty)

❑ Decisions on cross-border issues:

➢ ECRB - between Contracting Parties only 

➢ ACER - between Contracting Parties and Member States 

❑ The electricity market integration package is binding on Contracting Parties and neigbouring EU 

Member States 

❑ Deadline for transposition of the new package: 31 December 2023

❑ Implementation in parallel (some deadlines are due even before 31 December 2023) 

Barriers for full market integration of the Contracting Parties into the EU internal electricity market were removed

Energy Community Secretariat, KAROVA  I   UPES, 8 December 2023

https://www.energy-community.org/implementation/package/EL.html
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T-yr T-d T-h T

Forward market

• Market participants 

hedge risk against price 

fluctuation on spot 

markets

• Price formation based on 

expected DA price

Electricity markets

Short-term markets

• Trades taking place one 

day-ahead up to one hour 

ahead of delivery 

• Day-ahead: daily auction 

based on merit order)

• Intraday: continuous 

trading to finetune 

positions

Balancing market

• TSOs balances system 

in real time to correct 

imbalances caused by 

market participants

• TSO procures balancing 

services (capacity & 

energy

FCA Guideline CACM Guideline EB GL
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https://www.energy-community.org/dam/jcr:c5c1047c-4fb2-4781-8874-d98cf0db5591/RegulationEU2016-1719_FCA.pdf
https://www.energy-community.org/dam/jcr:4e533934-4a9f-4a25-87a8-9853e146a4ef/Regulation_2015-1222_CACM.pdf
https://www.energy-community.org/dam/jcr:073b9e7e-d903-4aae-808d-2832a68b8300/RegulationEU2017-2195_EBGL.pdf
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Terms and conditions or methodologies

❑ Network Codes and Guidelines include general provisions as well as terms, conditions and 

methodologies (TCMs) to be developed by TSOs/NEMOs

❑ Proposed by TSOs/ NEMOs and approved by NRAs/ECRB/ACER

• developed by all NEMOs/all TSOs in the 

EU Member States

• Decision adopted by ACER

• Contracting Parties “take it and apply it” 

without changes and without 

participation of the development

• Contracting Parties to apply existing and 

future TCMs (and their amendments)

• any TCM concerning more than one 

TSO of Contracting Parties / EU Member 

States

• voting of TSOs (consensus if less than 

five Contracting Parties / EU Member 

States)

• escalation to ECRB if region consists of 

only Contracting Parties or 

• escalation to ACER if region consists of 

Contracting Parties and EU Member 

States

• developed by TSOs

• NRA deciding nationally

• national rules for NRA decision-making 

and right of appeal

Energy Community Secretariat, KAROVA  I   UPES, 8 December 2023
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Pan-European TCMs

❑ ACER regularly adopts decisions on pan-EU TCMs and their amendments with different implementation 

deadlines Developments and approval of TCMs - ACER

❑ The energy sector stakeholders shall:

❑ take into account the opinions and recommendations addressed to them by ACER;

❑ comply with individual decisions addressed to them and decisions binding on them adopted 

by ACER. The NRA shall ensure compliance with individual decisions of ACER.

❑ National legislation has to stipulate that pan-EU TCMs are applied/implemented in accordance with 

deadlines at the same time as for the EU Member States

Energy Community Secretariat, KAROVA  I   UPES, 8 December 2023

https://www.acer.europa.eu/electricity/market-rules/capacity-allocation-and-congestion-management/market-coupling-development
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Benefits from market coupling:

- Electricity flows in the right direction

- Optimal utilization

- Better liquidity

- Lower volatility

- Price signals

- Large number of market participants

- Increased competition

Challenge: Available cross-zonal capacity 

below the max. capacity that could be made 

availble to market participants preserving 

operational security.

EU electricity target model implementation

Source: ENTSO-E

Cross-border trade delivered 34 billion 

EUR of benefits in 2021 while helping 

to smoothen price volatility (ACER, April 

2022)

Energy Community Secretariat, KAROVA  I   UPES, 8 December 2023
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Day Ahead and Intraday markets - status-quo in Contracting Parties

1 SEEPEX and MEMO were designated as NEMOs prior to the MC Decision

No DA/ID market
• GENEX

• DA/ID go-live 1 July 2024

No DA/ID market

• SEEPEX (NEMO)

• DA and ID live

• JSC MO

• DA and ID live

• ALPEX

• AL: DA live

• KS*: DA go-live unclear

• MEMO (NEMO)

• DA live• MEPX

• DA live

Ukraine

Georgia

Moldova

Albania

Kosovo*

North 
Macedonia

Montenegro

SerbiaBosnia and 
Herzegovina

The Secretariat publishes a list with 

information on NEMO status and DAM 

operation provided by Contracting 

Parties, but those are not accepted as 

NEMOs without having all rights and 

obligations, i.e. without complete 

transposition of the electricity market 

integration package

Energy Community Secretariat, KAROVA  I   UPES, 8 December 2023

https://www.energy-community.org/dam/jcr:f45a335a-b5b1-406f-95b7-36bb1a5006b2/List%20of%20NEMOs%20for%20the%20Energy%20Community_post%20Sept%2023.pdf


Rozeta Karova

Senior Energy Lawyer with almost 15 years of expertise in energy market liberalization, 

energy market design, decarbonization and clean energy transition. 

Certified Negotiator Facilitator, PRINCE2 Certified Project Manager with deep 

knowledge and plenty of publications on approximation and implementation of energy 
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She holds LL.M in European Business Law from Leiden University and a Ph.D in law from 

the European University Institute in Florence.
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